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Club HEAt
. (Registered in Singopore)

STAIEMENI BY THE MANAGEMENT COMMITTEE

In the opinion of ihe Monogemenl Commillee, the occomponying bolonce sheel,
stolemenl of finonciol octiviiies ond stolement of cosh flows logether with the notes ihereto
ore drown up so os to give q lrue ond foir view of the siote of offoirs of the Associolion os or
3l December 20'12, ond of lhe results of ils oclivities ond the cosh flows of the Associotion for
the oeriod then ended.

On beholf of the Monogemenl Committee,

Singopore

[ 0 t'4AY 2013

Rodiofi Binti Solim

Sili Howo Binte Suloimon
Treosurer

Poge I
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Suhoimi So leh & Associotes
Ce rt if ied Pu bl i c Acco u nta nt s

UEN 588PF0247LREPORT OF THE AUDITORS TO THE MEMBERS OF

Club HEAI
{Registered in Singopore)

Report on the Finonciol Slofemenfs

We hove oudited lhe occomponying finonciol stotemenls of Club Heol ("lhe Associolion"),
which comprise ihe bolonce sheel os ot 3l December 2012, ond the slolemenl of finonciol
oclivilies ond stotemeni of cosh flows for lhe period ihen ended, ond o summory of
significont occounting policies ond olher explonotory informotion.

Mandgement's Responsibility for lhe Financiol Stotements

Monogemenl is responsible for ihe preporolion ond folr presentotion of these finonciol
slotements in occordqnce with the provisions of the Societies Act, Chopter 311 ("the Act"),
the Chorities Act, Chopter 37 ("the Chorities Act") ond the Chorities Accounling Stondords.
ond for such iniernol conlrol os monogemenl determines is necessory to enoble the
preporolion of finonciol stotements f hot ore free from moieriol missfoiement, whelher due to
froud or error.

Au dit or's Responsibilily

Our responsibility is lo express on opinion on lhese finonciol stoiemenls bosed on our oudit.
We conducted our oudit in occordonce with Singopore Stondords on Auditing. Those
slondords requke ihol we comply with ethicol requiremenis ond plon ond perform the oudit
to obtoin reosonoble ossuronce oboui whelher lhe finonciol stotements ore free from
moteriol misstolemenl.

An oudit involves performing procedures io obtoin oudit evidence oboui ihe omounts ond
disclosures in f he finonciol stotements. The procedures selected depend on the ouditor's
judgment, including the ossessment of the risks of moteriol misstotement of the finonciol
stotements. wheiher due lo froud or error. ln moking those risk ossessments, the ouditor
considers infernol conlrol relevonl 1o ihe entily's preporotion ond foir presentotion of the
finonciol stotements in order 1o design oudil procedures thot ore oppropriole in ihe
circumslonces, but nol for the purpose of expressing on opinion on the effectiveness of the
entily's internol conlrol. An oudif olso includes evoluoting the opproprioieness of occounting
policies used ond the reosonobleness of occounting estimotes mode by monogemenl, os
well os evoluoting the overoll presenlotion of the finonciol siofements.

We believe thot the oudit evidence we hove obioined is sufficient ond oppropriote lo
provide o bosis for our oudil opinion.

Opinion

In our opinion, the finonciol siotemenls presenl fokly in oll moteriol respecls, the slote of
offoirs of the Associotion os ot 3l Decembe( 2Ol2 ond of the resulls ond cosh flows of lhe
Associolion for the period then ended in occordonce with the provisions of the Act, lhe
Chorifies Act ond the Chorities Accounting Stondards.
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Report On o'het Legol ond Regutdlory Requr?ements

In our opinion,

(o) fhe occounling ond other records required by the Societies Regulotion under lhe Aci lo
be kepl by ihe Associotion hove been properly kept in occordonce wilh ihe
requiremenls of the Regulolions; ond

(b) the fund roising oppeols held for the period ended 31 December 2012 hove been
corried out in occordonce wiih Regulotion 5 of lhe Societies Regulotions issued under
the Act ond proper occounts ond other records hove been kept of lhe fund roising
oooeors.

During the course of our oudil, nolhing hos come 1o our oltention thot coused us to believe
thot during the period:

{o) the donolion ond oiher receipls of lhe Associotion were noi used for opproved projects
ond the purposes intended; ond

(b) lhe 30% cop mentioned under Reguloiion Z of the Chorities Act, (Chopier 37, Seciion 48),
Chorities {Fund-Roising Appeols for Locol ond Foreign Chorifoble Purposes) Regulotions
2012 hos been exceeded

Cerfified Public Accountonts
Singopore

.f 0 MAY 2013

Audit Porlner in-chorge: Suhoimi Bin Solleh
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5 Jolon Mosjid #01 04 Kembongon Court,  Singopore 418924

Iel :  (65) 6842 2282 (5l ines) Fqx:68422202 www.ssogroup.com

SUHAIMI SATLEH &



5

5

T
t
t
I
t
I
t
t
t
T
I
I
I
I
I
I
I
t
I
I
I

'  Club HEAI
(Registered in Singopore)

BALANCE SHEET
AS Ar 31 DECET EER2012

Noles 2012
ss

ASSETS

NON-CURRENT ASSET
Properly, plont ond equipmeni

CURRENI ASSETS
Cosh ond cosh equivolents

IOTAT ASSETS

I.IABITITIES AND FUNDS

CURRENT I.IABITITIES
Accruols

TOTAT TIABITITIES

FUNDS
Unreslricted fund
Restricied fund

TOTAI. FUNDS

IOTAT TIABITIIIES AND FUNDS

4,545

8,086

12,631

3,470

3,470

7,863
1,298

9.161

12.631

The occomponying notes form on integrol porl of these finonciol slotements

Poge 4



Club HEAI.
iRegislered in Singopore)

SIAIEMENT OF FINANCIAL ACTIVITIES
FOR THE pERtOD FROM r3 FEBRUARY 2012 (DAIE OF REGTSTRA ON) IO 3l DECEMBER 2012

Noles
Unrestlicled

tu nd
ss

Reslricted
Fund
ss

Tolol
ss

T
I
I
I
F
t
t

i
t
t
I
I
I
t
t
I
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INCOME

Income From Generofed tunds
Voluniorv income

Gronls
Donotions
Membership fees

Aciivities for qenerotinq funds
Bozoor income
Sole of items

lncome trom Chdfloble Acfivilles
Fees
Outreoch octivities income

TOTAI. INCOME

EXPENDITURES

Cosl of Generoling Funds
Cost of oeneroiinq voluntory income

Depreciolion of properly, plonf ond equipmenl
LOUnCn expenses
Solories ond reloted cosls

Fundroisinq expenses
Bozoor expenses

Choriloble Aclivilies
Combined oulings
Depreciolion of property, plont ond equipment
Office supplies
Publicily
Rehobiliiotion expenses
Solories ond reloted cosls
Subscripiions
Tronspodotion
Volunteers' iroining expenses

57,t85
220

1,O22
l5

l l0
52?

5?,88r 5,000 64,881

5,000 5,000
57,185

220

1,022
15

I t0
527

l l
44

7,113

l4

l l
44

7,113

14

7,182

87

400
1,s07

34,552
96
75
42

7,182

1,s80 r,580
-87

379 379
_ 400

1,490 2,997
- 34,552
_96
-75
-42

36,759 3,449 40,208

The occomponying noles form on integrol porl of lhese finonciol stolemenls
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Club HEAt
(Regisiered in Singopore)

STATEMENT Of TINANCIAI. ACTIVITIES
FOR THE PERTOD FROM l3 TEBRUARY 2012 (DATE Or REG|STRAT|ON) TO 3l DECEMEER 2Ol2

Governsnce Cosls
Audil fee
Deprecioiion of property. pJonl ond equipment
Office supplies
Solories ond reloled costs
Subscriptions

IOTAI. EXPENDIIURES

NEI INCOME BEFORE TAX EXPENSE

TAX EXPENSE

NET INCOME

IRANSTERS
Gross lronsfers (from) funds
Gross tronsfers lo funds

NET TRANSfERS IN FUNDS

NET MOVEMENTS IN TUNDS

RECONCIIIATION Of TUNDS

TOTAI. FUNDS BROUGHT FORWARD

IOTAI. FUNDS CARRIED FORWARD

I,O77 253 8,330

52,018 3,702 55,720

7,863 1,2?8 9,161

1,500
l l

6.502
64

,EA

1,500
l l

253
6,502

64

7.863 1.298 9,151

7.863 1.298 9,161

7,863 1.2?8 ?.161

The occomponying notes form on integrol porl of these finonciol stolemenlsI
I

Poge 6



CIUb HEAL
(Registered in Singopore)

STATEMENT OF CASH FLOWS
FOR THE PERIOD FROM I3 TEBRUARY 2OI2 (DATE OT REGISTRATION) TO 3I DECEMBER 2OI2

Notes 2012
c<
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CASH FTOWS FROM OPERAIING ACTIVITIES
Nel surolus before tox exoense
Adjusiments for: .
Depreciotion of property, plonl ond equipmenl

Net surplus before working copifol chonges

Increose in operoting poyobles

Nei cosh generoted from operoling octivilies

CASH FIOWS FROM INVESTING ACTIVITIES
Purchose of property, ploni ond equipment

Net cosh used in investing ocfivifies

CASH FTOWS FROM FINANCING ACTIVITY

Nef increose in cosh ond cosh equivolenfs
Cosh ond cosh equivolenfs broughf forword

Cosh ond cosh equivolents corried forword

Cosh ond cosh equivolenls corried torword
comprise:
Cosh in hond
Cosh oi bonk - currenl occount

Cosh ond cosh equlvolents

?,161

109

9,270

3,470

12.740

(4,6s4)

(4,6541

8,086

8,086

3,843
4,243

8,086

The occomponying noles form on inlegrol porl of these finonciol stotemenis

Poge 7
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Club HEAL
(Regislered in Singopore)

NOTES IO THE FINANCIAT STATEMENTS
FOR THE PERIOD FROM I3 FEBRUARY 2OI2 (DATE OF REGISTRATION) TO 3I DECEMBER 2OI2

I. GENERAT INFORMATION

club HEAL {"lhe Associolion") wos esloblished on l3 Februory zol2.lI is registered under lhe
Societies Act, Chopter 3l 1. The Associotion is o so o regislered chorily under the Chorilies
Act, Chopter 32. lh Unique Entity Number (UEN) is Il2SS0028K.

The moin objects of lhe Associotion ore os follow:

{i) To orgonise ond focilitote sociol ond choritoble octivities for lhe promotion of menTol
heolth ond rehobilifotion ond reiniegroiion into the community of persons recovering
from psychiotric illnesses;

(ii) To develop, orgonise ond imprement progrommes to ossisl ond empower persons
recovering from psychiolric illnesses lo regoin confidence in themselves ond trusl in
of hers to ochieve communily reintegrotion;

(iii)To provide ossistonce, suppori, lroining ond educolion to persons suffering or recovering
from psychiotric illnesses, including educolion in medicotion monogement, symptoms
monogement ond communicolion skills; ond

(iv) To work wifh relevonl government ogencies ond olher stokeholders on oll morrers
pertoining to services provided by the Associolion ond its Members.

The Associotion is domiciled in lhe Republic of Singopore ond its regislered qddress is ot l6
Lorong 106 Chongi, Singopote 426482.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POTICIES AND ESTIMATES

(o) Slotement of complionce

The finonciol stotements hove been prepored in occordonce with the chorities
Accounting slondords (cAs) issued by the Accounting slondords council of singopore. The
Associotion is olso subjecl lo the provisions of the Societies Acl, Cop. 31 I ond Chorjties Act,
Cop. 32.

(b) Bosis of preporofion

(i) Funcfionql ond presenlqlion currency

The finonciol siotements ore expressed in Singopore dollors which is the Associoiion's
functionol ond presentolion currency.

(ii) Bosis of meosuremenf

The finonciol stotements hove been prepored under the hisioricol cost convention
except os described in the occounting policies below.

Poge 8
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Club HEAt
(Registered in Singopore)

NOTES TO THE FINANCIAI. STATEMENTS
FOR THE PERIOD FROM 'I3 FEBRUARY 2OI2 (DAIE OF REGISTRATION) TO 3I DECEMBER 2OI2

2. SUMMARY OF STGNtFTCANT ACCOUNITNG pOUCtES AND ESTTMATES (CONTTNUED)

(c) Property, plonl ond equipment

Properiy, plonl ond equipment ore stoted ol cost less occumuloted depreciotion. All ilems
of property, plont ond equipment ore initiolly recorded 01 cost.

The initiol cosi of properiy, plont ond equipment comprises its purchqse price, including
imporl duiies ond non+efundoble purchose toxes ond ony directly attributoble costs of
bringing lhe osset io iis working condition ond locotion for its intended use. Any Trooe
discounts ond rebotes ore deducied in orriving ot purchose price. Eipenditure incurreo
ofter the property, plont ond equipment hove been puf into operolion, such os repoirs ond
mointenonce ond overhoul cosis, is normolly chorged to the stotement of finonciol
octivilies in the period in which the cosls ore incuned. In siluotions where it con be cleorly
demonslroted thol lhe expendilure hos resulled in on increose in the future economic
benefils expected io be obloined from the use of on item of properly, ploni ond
equipment beyond its originolly ossessed stondord of performonce, the expenditure is
copitolised os on odditionol cosl of property, plont ond equipmenl.

Depreciotion is compuled on o stroighl-line bosis over ihe estimoted useful life of lhe ossets
os follows:

Office equipmenl
Furnilure ond filtings
Renovoiion in progress

5 yeors
5 yeors

5 yeors upon completion of renovotion
works

The goin or loss orising on disposol or retirement of on item of property, ploni ond
equipmenl is determined os the difference between the soles proceeds ond ihe corrying
omounts of lhe osset ond is recognised in lhe stolemenl of finonciol octivilies.

Fully deprecioted osseis slill in use ore reloined in lhe finonciol slotemenls.

(d) Finonciol ossefs

Finonciol ossels ore recognised on the bolonce sheet when, ond only when, the
Associolion becomes o porly to the conirociuol provisions of the finonciol instrument.

Inveslments in finonciol ossets ore initiolly recognised ol the tronsoction price excjuding
ironsociion cosls, if ony, which sholl be recognised os expenditure immediolely in the
stolement of finonciol octiviiies. Subsequent to initiol meosurement, investments in finonciol
ossels ore meosured ol cost less ony occumuloled impoirment losses.

lmoqirment of finonciol ossets

At the end of eoch reporting period, finonciol ossets ore ossessed for ony objective
evidence of impoirment. lf there is objective evidence of impoirmenl, on impoirmenl loss is
recognised immedioiely in the slotement of finonciol oclivities.

Poge 9
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Club HEAI
(Registered in Singopore)

NOIES TO IHE FINANCIAL STATEI\AENTS
FOR THE PERTOD FROM l3 FEBRUARY 2012 (DATE OF REGTSTRATTON) TO 3l DECETVIBER 2Ot2

2. SUMMARY OF StcNtflCANT ACCOUNTTNG pOLtCtES AND ESTTMATES (CONTTNUED)

(d) Finonciol ossets (Continued)

Reversol of imooirmeni loss

lf, in o subsequent period, the omount of on impoirmeni loss decreoses ond the decreqse
con be reloted objectively to on evenl occurring ofler the impoirment wos recognised, the
previously recognised impoirmenl loss wili be reversed. Any reversol however sholl noi
exceed whot the corrying omount would hove been hod the impoirmeni nol been
recognised previously. The reversed omounl sholl be recognised in lhe stotement of
finonciol octivilles immediotely.

(e) Cosh ond cosh equivolenls

Cosh ond cosh equivolenls comprise cosh on hond, cosh ol bonk ond shorllerm, highly
liquid investmenls thot ore reodily convertible to known omount of cosh which ore subjecl
lo insignificont risk of chonges in volue.

(f) Finonciolliobililies

Finonciol liobililies ore recognised os soon os lhere is o present legol or constructive
obligotion fo lhe expenditure. Liobiliiies orise when there is o presenl obligotion to moke o
lronsler of volue to onolher porty os o result of post lronsoction or event.

(g) Accruols

Accruols ore recognised of the best estimote of the omount poyoble.

(h) Provision for liobilities ond chorges

Provisions ore recognised only when o present obligolion (legol or constructive) exists os o
result of o posi event, it is proboble thot o tronsfer of economic benefits in settlemenl will
be required, ond lhe omounl of the obligotion con be estimoled reliobly. The omounl of
provision recognised is lhe best estimole of the expenditure required to settle the obligotion
ot ihe reporiing dole. lhe best estimoie of the expenditure required io settle lhe obligotion
is the omount thot would rolionolly be poid to setlle the obligotion ot the reporling dote or
to lronsfer it lo o f hird porty.

(D Relofed pdrties

A reloled porfv is defined os follows:

i) A person or o close member of thol person's fomily is relofed 10 the Associoiion if thot
person:

(i) Hos control or.ioint control over lhe Associofion;
{ii) Hos significoni influence over the Associolion; or
(iii) ls o governing boord member, lrustee or a member of the key monogement

personnel of lhe Associolion or of o porenl of lhe Associotion;

Poge l0
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Club HEAt
(Registered in Singopore)

NOTES TO IHE FINANCIAI. SIATEMENTS
FOR THE PERIOD FROM I3 FEBRUARY 2OI2 (DATE OF REGISTRATION) TO 31 DECEMBER 2OI2

2. SUMMARY OF StcNtFtCANT ACCOUNilNG pOLtCtES AND ESTTMATES (CONITNUED)

(D Reloled porlies (Continued)

ii) An entily is reloted lo lhe Associqtion if ony of the following condjtions opplies:

(i) The enlily ond lhe Associotion ore members of ihe some group {which meons thol
eoch porent, subsidiory ond fellow subsidiory is reloled to the others);

(ii) The entily is on ossociote or joinl venlure of the Associotion (or on ossociote or joint
venture of o member of o group of which the Associotion is o member);

{iii) The entity ond the Associotion ore joinl ventures of the some third porty;
(iv) The entily is o joint venture of o third entiiy ond the Associotion is on ossociote of

the lhird enlity ond vice verso;
{v) The enlity is controlled or jointly conlrolled by o person identified in {o);ond
(vi) A person identified in {o)(i) hos significont influence over the entity or is o

governing boord member, trustee or member of the key monogemenl personnel
of the enlity (or of o porent of f he entily).

(j) Operoling leose

Leoses ore clossified os operoting leoses when the lessor effeclively retoins subslontiolly oll
the risks ond benefits of ownership of lhe leosed i1em. Operaling leose poyments ore
recognised os on expense in the stotemen'f of finonciol octivilies on o stroighl-line bosis
over lhe leose term.

The oggregote benefil of incentives provided by the lessor is recognised os o reduction of
renlol expense over the leose lerm on o stroight-line bosis.

(k) Contingencies

Conlingent liobililies ore not recognised in the finonciol siolements. They qre disclosed
unless the posslbilily of on outflow of resources embodying economic benefits is remote. A
conlingenl osset is nol recognised in the finonciol stotements but disclosed when on inflow
of economic benefii is proboble.

(l) Recognition of income

Income is recognised in the stolement of finonciol octivilies when the effeci of o
tronsoction or olher event results in on increose in the Associotion's net ossets. lncome is
recognised when the following 3 foctors ore mel:

(D Enlillemeni

The Associoiion hos conirol over lhe rights or olher occess lo lhe resource, enobling lhe
Associotion io determine its future ooDlicotion.

(ii) Certoiniy

It is proboble thot lhe income will be received; ond

(iii) Meosuremenl

The omounl of the income con be meosured by the Associotion with sufficienl
reliobility.

The following specific recognition criterio musl olso be met before income is recognised:
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Club HEAt
{Regislered in Singopore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM I3 FEBRUARY 2OI2 (DATE OF REGISTRATION) TO 3I DECEMBER 2OI2

2. SUMMARY OF S|GN|F|CANT ACCOUNTTNG pouCtES AND ESTTMATES (CONTTNUED)

(l) Recognition of income (Conlinued)

(D Donolions

Donotions ore recognised in the stotemenl of finonciol oclivilies upon receiot.

(ii) Gronts

Gronls including lhose for lhe ocquisition of property, ploni ond equipment ore
recognised os income when there is evidence of eniitlement which will normolly exisl
when ihe gront is formolly expressed in writing. Where enlillement is demonslrobre qno
no conditions ore oltoched, such promises ore recognised os income once lhe criterio
of certoinly ond meosurement ore mef .

Gronls with conditions olloched ore only recognised os income when there is sufficienl
evidence thot lhe condilions hove been met.

(iii) Revenue from services

Revenue from services is recognised over the period in which the services ore rendered,
by reference to complellon of the specific tronsoction ossessed on the bosis of ihe
octuol service provided os o proportion of the totol services lo be performed.

(iv) Sundry income

Sundry income ore recognised when received.

(v) Interesl

Interest income is recognised on o time proportion bosis using the effeclive inrerest
melhod.

(m) Expendilures

Expenditures ore recognised in lhe stofement of finonciol octivities once lhe goods or
services hove been delivered or rendered. Expendilure on performonce+eloted gronts ore
recognised to the extent the specified service or goods hove been provided. Expenditures
in the stolemenl of finonciol octivilies ore clossified under the costs of generoling funds,
cost of choritoble oclivities ond qovernonce costs.

(i) Clqssificotion

Cosf of generofing funds

All cost ossocioted with generoiing income from oll sources other thon from
underloking choritoble oclivities ore included under cost of generoting funds.

Cosl of choriloble ocliviiies

All resources opplied in underloking octivilies lo meet the Associolion's choritoble
objeclives ore clossified under cost of choritoble oclivities.

I
I
I

Poge 1 2
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Club HEAt
(Registered in Singopore)

NOTES IO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM I3 FEBRUARY 2OI2 (DAIE OF REGISTRATION) TO 3I DECEMBER 2OI2

2. SUMMARY OF STGNTFTCANT ACCOUNTTNG POUCTES AND ESTTMATES (CONTTNUED)

(m) Expenditures (Continued)

(i) Clossificotion(Continued)

Governonce cosfs

Cosls incurred in respecl of governonce orrongements which reloie to f he generol
running of the Associotion, ociivities tho't provide the governonce infrostruclure, which
ollows the Associolion lo operole, ond to generote the informotion required for public
occountobilily ond costs incurred in relotion lo strotegic plonning processes thol
contribute to future developmenl of the Associoiion ore clossified under governonce
costs.

(ii) Allocotion ot costs

Where oppropriole, expenditures which ore specificolly idenlifioble to eoch cosl
clossificotion ore ollocoled directly to the type of costs incurred. Where opportionment
beiween eoch cosls clossificolion is necessory, the following opportionment boses ore
ooolied:

usoge
Per copito i.e. on the number of people employed wilhin on octivily;
Floor oreo occupied by on octivity; ond
On time bosis.

(n) Employee benefils

(D Pensions & olher posl employment benefits

The Associotion mokes contribulions lo the Centrol Providenl Fund Scheme in
Singopore, o defined contribution pension scheme. These contributions ore recognised
os on expense in lhe period in which the reloted service is performed.

(ii) Employee leqve enlillemenl

Employee entiilements lo onnuol leove ore recognised when they occrue to
employees. A provision is mode for lhe eslimoted liobiliiy for leove os o result of services
rendered by employees up 10 the reporting dote.

(o) Events otter ihe reporting dole

Posl yeor-end events thot provide oddilionol informotion obout the Associolion's posilion ol
the reporling dote (odjusting events) ore reflected in the finonciol stolements. Posl yeor-
end events lhot ore nol adjusiing events ore disclosed in ihe notes to lhe finonciol
stolemenls when moleriol.

Poge 1 3
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Club HEAt
{Registered in S;ngopore)

NOTES TO THE FINANCIAI. STATEMENTS
FOR THE PERIOD FROM I3 FEBRUARY 2OI2 (DATE OF REGISTRATION) TO 3I DECEMBER 2OI2

2. SUMMARY OF StcNtF|CANT ACCOUNTTNG POUCtES AND ESTTMATES (CONTTNUED)

(p) Significont occounling judgments ond estimoles

The preporotion of the Associotion's finonciol stoiemenls requires monogement to moke
judgments, eslimoles ond ossumplions thol offect ihe reported omounts of income,
expenses, ossets ond liobilities, ond the disclosure of contingenl liobililies, ot fhe reporiing
dote. However, uncertointy obout lhese ossumptions ond estimotes could result in
outcomes thot could require o moleriol odluslment lo ihe corrying omount of the ossel or
liobilily offected in the future. They ore ossessed on on on-going bosis ond ore bosed on
experience ond relevont foctors, including expectotions of future events thot qre believed
to be reosonoble under the circumstonces.

Judqemenls. ln ihe process of opplying the Associotion's occounling policies,
monogement did nol moke ony crilicol judgement, oporl from those involving estimolions,
which hos o significont effecl on the omounts recognised in the finonciol slotements.

Eslimoies ond Assumpiions. The key ossumptions concerning the future ond olher key
sources of estimoiion involving uncertointy ot lhe bolonce sheel dote thol hove o
significonl risk of cousing o moteriol odjuslment to the corrylng omounls of osseTs ono
liobilities within ihe next finonciol veor ore discussed below:

Esfr'rnofed useful lives of property, planl ond eqvipment

Monogement determines the eslimoted useful lives ond lhe reloted depreciolion
for ils property, plont ond equipmenl bosed on the period over which lhe
properly, plont ond equipment ore expected to provide economic benefits.
Monogement's estimotion of the useful lives of ihe properly, plont ond
equipment is bosed on collective ossessment of industry proclice, inlernol
lechnicol evoluotion ond experience wilh similor ossefs.

The estimotion of the useful lives of lhe properly, plonl ond equipment could
chonge significonlly due to physicol weor ond leor, iechnicol or commerciol
obsolescence qnd legol or olher limils on lhe use of property, plont ond
equipmeni. The depreciolion chorge is increosed where useful lives ore less lhon
previouslv eslimoled lives.

The corrying volue of lhe property, plonl ond equipment os of 3l December 2012
omounted lo S$4.545.

Bosed on Monogement's ossessment, no chonge in lhe estimqted useful lives of
property, plonl ond equipment is required os of 3l December 2012.

Poge I  4



I
t
t
I
I
I
I
I
I
I
I
t
I
I
I
I
Irl

t
I
I
t

Club HEAt
{Regislered in Singopore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM I3 FEBRUARY 2OI2 (DATE OF REGISTRATION) TO 3I DECEMBER 2OI2

3. PROPERTY, PTANT AND EQUIPMENT

Cosl
At l3 Februory 2012
Additions
Disposols

Af 3l December 2012

Accumulqled depreciolion
At l3 Februory 2012
Chorge for the period
Wrile bock

Af 3l December 20'12

Net corrying volue

Af 3l December 2012

Renovotion
in progress

ss

3,835

Otfice
equipment

(q

Furnilure ond
tittings

ss

600 , lo

Toiol
ss

4,654

3,835 4,654600

r092980

r90520

219

80 29 109

3,835 4,545

4. CASH AND CASH EQUIVAIENIS

Cosh of bonk - currenl occounl
Cosh in hond

2012
s5

4,243
3,843
8,086

FUNDS

Unrestricted fund

Unrestricted funds ore expendoble ot lhe discretion of the monogement committee in
furiheronce of the Associolion's obiects.

Restricled fund

Resfricted fund ore funds subjecl io specific lrusts, which moy be declored by lhe
donor(s) or wilh their outhority or creoted through legol process, but slill within the wider
obiects of the Associotion.
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Club HEAt
' (Registered in Singopore)

NOIES TO THE FINANCIAI STATEMENTS
FOR THE PERIOD FROM I3 FEBRUARY 2OI2 (DATE OF REGISTRATION) TO 3I DECEMBER 2OI2

6. RETATED PARTY TRANSACTIONS

(o) MonogemeniCommittee's remunerotion

During lhe finonciol period, none of the members of ihe Monogement Commiltee wos
poid ony remunerolion nor given ony benefifs.

(b) Key monogemenl personnel compenscfion

There ore no key monogement personnel compensotion during the finonciol period.

(c) Relofed porty lronsocfions

There were no reloied porty lronsoctions during the finonciol period.

7. toANS

During the finonciol period, no loons were given 10 ony employee, monogement
commiltee members, third porlies ond ony reloted porties of the Associotion.

8. E/IAPIOYEE BENETITS

2012
s5

Shorl-term benefils
Solories 29,141
Honororium 14,494

Defined contribution plon
Employer's CPF conlributions 4,532

^8)*_
None of ihe Associotion's employees were remuneroted more thon or equol 10
S$100,000 during the finonciol period ended 3l December20l2.

9. INCOME TAX

The Associotion is on opproved chority orgonisolion under the Chorities Aci, Chopter 37.
No orovision for toxolion hos been mode in the finonciol slotements os the Associotion is
exempl from income lox in occordonce with the provisions of the Income Tox Act,
Chopter 134.

I
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Club HEAt
{Registered in Singopore)

NOTES TO THE FINANCIAI STATEMENTS
FOR THE PERIOD FROM I3 FEBRUARY 2OI2 (DATE OF REGISTRATION) TO 3I DECEMBER 2OI2

I O, FINANCIAI INSTRUMENTS

Finqnciol Assets
Cosh ond cosh equivolents

Finqnciol tiobilifies
Accruols

2012
ss

3,470

DONATIONS / GRANT5 AND SPONSORSHIP TO OTHER CHARITIES

The Associolion did not provide ony donolions/gronls ond sponsorship io other chorities
during the finonciol period.

FEES FOR AUDIT OR EXAMINATION OF THE FINANCIAT STATEMENTS

Stotutory oudil fees

I3. SUPPORT COSTS

During lhe yeor, the following supports costs were ollocoted os follows:

2012
s5

1,500

Supporl Costs

Depreciqtion of properiy,
plonl ond equipment
Office supplies
Sqlories ond reloied costs
Subscripljons

Totql

Cosl of
Generollng

Funds
ss
l l

/ ,113

Choriloble
Acllvlfies

87

379

34,552

Governqnce
Cosls

t l
253

6,502
64

IololSupport Eoiii ot
Costs Apporlionment
s$

109 Usoge
632 Usoge

44,167 Tjme spent
I
I
I
t
I
t
I
I

160 Time spent
7,124 35,I t 4 49.068

14.

15.

ACCOUNTING PERIOD AND COMPARATIVES

The occounts cover o period of opproximolely ll months from the dote of regisirolion
i.e. I 3 Februory 2012 Io Ihe occouniing period end of 3 t December 20 12. This being lhe
firsl dote of occounls prepored from the dote of regisfrolion, no comporolives ore
ovoiloble.

AUTHORISATION OF FINANCIAT SIATEMENTS

The finonciol sloiemenls for the yeor ended 31 December 2012 were oulhorised for issue
in occordonce wilh o resolulion of ihe Monogemenl Commi+leA ^n 1 0 lt,lAY 2013

Poge I Z


